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Uniform Application for Investment Adviser Registration
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Name of Investment Adviser:

Advisor Financial Services, LLP

Address: (Number and Street) (City) (State) (Zip Code) Area Code: Telephone Number:

302 Creekstone Ridge

Woodstock GA 30188 (770) 517-6411

This part of Form ADV gives information about the investment adviser and its business for the use of clients.
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FORM ADV Applicant: SEC File Number: Date:

Part Il - Page 2 Advisor Financial Services, LLP 801-60222 03/30/2007
1 A. Advisory Services and Fees. (check the applicable boxes) For each type of service provided, state the approximate % of
total advisory billings from that service.
Applicant: (See instruction below.)
XI (1) Provides inveStment SUPEIVISOTY SEIVICES . . ... v\ vttt ettt et ettt e e et e e e e e —80%
XI (20 Manages investment advisory accounts not involving investment supervisory services . .................. 15%
[0 (3) Furnishes investment advice through consultations not included in either service described above .......... %
[0 (4) Issues periodicals about securities by SUBSCHPtION . . ... ... e, — %
[0 (5) Issues special reports about securities not included in any service described above . .................... %
0 ®) Issues, not as part of any service described above, any charts, graphs, formulas, or other devices which clients
may USe t0 eValuate SECUFILIES . . . . . ..ottt e e e e e %
O (7 On more than an occasional basis, furnishes advice to clients on matters not involving securities . . ......... %
LI (8) Provides atiming SEIVICE . . ...ttt ettt e e e e e e e e — %
XI  (9) Furnishes advice about securities in any manner not described above . . .............. ... . . — 5%
(Percentages should be based on applicant’s last fiscal year. If applicant has not completed its first fiscal year, provide
estimates of advisory billings for that year and state that the percentages are estimates.)
Yes No
B.  Does applicant call any of the services it checked above financial planning or some similarterm? . ................. X O

C.  Applicant offers investment advisory services for: (check all that apply)

XI (1) A percentage of assets under management XI  (4) Subscription fees
XI  (2) Hourly charges O (5) Commissions
XI (3) Fixed fees (not including subscription fees) [0 (6) Other

D.  For each checked box in A above, describe on Schedule F:
° the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for a fee
° applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable

° when compensation is payable, and if compensation is payable before service is provided, how a client
may get a refund or may terminate an investment advisory contract before its expiration date

2. Types of clients - Applicant generally provides investment advice to: (check those that apply)

X A, Individuals XI E.  Trusts, estates, or charitable organizations
O B Banks or thrift institutions X F Corporations or business entities other than those
listed above
O c Investment companies
[0 G. Other (describe on Schedule F)
XI D. Pensionand profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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FORM ADV Applicant:
Part Il - Page 3

Advisor Financial Services, LLP

SEC File Number: Date:

801- 60222 03/30/2007

Types of Investments. Applicant offers advice on the following: (check those that apply)

X
|
(|

|
|
X

A.  Equity securities
(1) exchange-listed securities
(2) securities traded over-the-counter
(3) foreign issues

B. Warrants

C.  Corporate debt securities
(other than commercial paper)

D.  Commercial paper

E. Certificates of deposit
F. Municipal securities

G.  Investment company securities:

(1) variable life insurance
(2) variable annuities
(3) mutual fund shares

O H. United States government securities

oo oo

O OOod

Options contracts on:

(1) securities

(2) commodities

Futures contracts on:

(1) tangibles

(2) intangibles

Interests in partnerships investing in:

(1) real estate
(2) oil and gas interests
(3) other (explain on Schedule F)

Other (explain on Schedule F)

Methods of Analysis, Sources of Information, and Investment Strategies.

A.  Applicant’s security analysis methods include: (check those that apply)
(1) [ Charting [J Cyclical
(20 X Fundamental X Other (explain on Schedule F)
(3) [ Technical
B.  The main sources of information applicant uses include: (check those that apply)
(1) [ Financial newspapers and magazines [J Timing services
(2) O Inspections of corporate activities XI' Annual reports, prospectuses, filings with the
Securities and Exchange Commission
(3) [ Research materials prepared by others
[J Company press releases
(4) [ Corporate rating services
[J Other (explain on Schedule F)
C.  The investment strategies used to implement any investment advice given to clients include: (check those that apply)

(1) X Long term purchases
(securities held at least a year)

(2) [ Short term purchases
(securities sold within a year)

(3) [0 Trading (securities sold within 30 days)
(4) [ Short sales

[J Margin transactions

[J Option writing, including covered options,

[J Other (explain on Schedule F)

uncovered options or spreading strategies

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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FORM ADV Applicant: SEC File Number: Date:

Part 1l - Page 4 Advisor Financial Services, LLP 801-60222 03/30/2007

5. Education and Business Standards.
Avre there any general standards of education or business experience that applicant requires of those involved in Yes No
determining or giving investment advice to ClIENtS? . ... ... ... .t e X O

(If yes, describe these standards on Schedule F.)

6. Education and Business Background.
For:
° each member of the investment committee or group that determines general investment advice to be given to clients, or
° if the applicant has no investment committee or group, each individual who determines general investment advice given
to clients (if more than five, respond only for their supervisors)
° each principal executive officer of applicant or each person with similar status or performing similar functions.
On Schedule F, give the:
® name ® formal education after high school
® year of birth ® business background for the preceding five years
7. Other Business Activities. (check those that apply)
O A, Applicant is actively engaged in a business other than giving investment advice.
O B. Applicant sells products or services other than investment advice to clients.
XI €. The principal business of applicant or its principal executive officers involves something other than
providing investment advice.
(For each checked box describe the other activities, including the time spent on them, on Schedule F.)
8. Other Financial Industry Activities or Affiliations. (check those that apply)

0 A, Applicant is registered (or has an application pending) as a securities broker-dealer.

O B Applicant is registered (or has an application pending) as a futures commission merchant, commodity
pool operator or commodity trading adviser.

C. Applicant has arrangements that are material to its advisory business or its clients with a related person who is a:

O (1) broker-dealer O (7) accounting firm
O (2) investment company O (8) law firm
O (3) other investment adviser O (9) insurance company or agency
O (4) financial planning firm O (10) pension consultant
O (5) commaodity pool operator, commaodity trading O (11) real estate broker or dealer
adviser or futures commission merchant
O (12) entity that creates or packages limited partnerships
O (6) banking or thrift institution
(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.)
Yes No
D Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?........ O X

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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FORM ADV Applicant: SEC File Number: Date:
Part Il - Page 5 Advisor Financial Services, LLP 801- 60222 03/30/2007
9. Participation or Interest in Client Transactions.

Applicant or a related person: (check those that apply)

O

(|
(|
(|
X

A

B.
C.

D.

E.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and what

As principal, buys securities for itself from or sells securities it owns to any client.
As broker or agent effects securities transactions for compensation for any client.

As broker or agent for any person other than a client effects transactions in which client securities are sold to
or bought from a brokerage customer.

Recommends to clients that they buy or sell securities or investment products in which the applicant or a related
person has some financial interest.

Buys or sells for itself securities that it also recommends to clients.

restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

10.  Conditions for Managing Accounts. Does the applicant provide investment supervisory services, manage investment advisory
accounts or hold itself out as providing financial planning or some similarly termed services and impose a minimum dollar value of Yes No
assets or other conditions for starting or maintaining an aCCoUNt? . . ... ...ttt e O X
(If yes, describe on Schedule F.)
11.  Review of Accounts. If applicant provides investment supervisory services, manages investment advisory accounts, or holds

itself out as providing financial planning or some similarly termed services:

A.

Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and
triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive
from applicant on performing reviews, and number of accounts assigned each.

Client accounts are reviewed after initial client account set up, after any subsequent account updates made due
to investment model changes, and at year end.

The review process is performed by five (5) reviewers:

Generally, the Operations Manager conducts the initial client account set up review. Other reviews are generally
conducted by all five reviewers.

Describe below the nature and frequency of regular reports to clients on their accounts.

Clients receive quarterly statements and trade confirmations from the custodian of their account.

o0 rwWNE

Carl A. Youngdale, Managing Partner

Jeffrey A. Baumert, Managing Director of Private Wealth Management
Danita L. Blackwell, Operations Manager

Jill L. Pivato, Client Service Manager

Greta L. Dotson, Client Administrator

Gretchen M. Shields, Client Administrator

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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FORM ADV Applicant: SEC File Number: Date:

Part Il - Page 6 Advisor Financial Services, LLP 801-60222 03/30/2007

12.  Investment or Brokerage Discretion.
A.  Does applicant or any related person have authority to determine, without obtaining specific client consent, the:

Yes No

(1) securities to be bought Or SOIA? . . . ...ttt X O

Yes No

(2) amount of the securities to be bought or sold 2 . ... ... o X O

Yes No

(3) broker or dealer to e USE 2 . . ..\ttt O X

Yes No

(4) COMMISSION FALES PAIA? . . . o vttt ettt e e e e e e e e e e O X

Yes No

B. Does applicant or a related person suggest brokersto clients? .. ......... .. i X O

For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4) or B,
describe on Schedule F the factors considered in selecting brokers and determining the reasonableness of their commis-
sions. If the value of products, research and services given to the applicant or a related person is a factor, describe:

° the products, research and services

° whether clients may pay commissions higher than those obtainable from other brokers in return for those products
and services

° whether research is used to service all of applicant’s accounts or just those accounts paying for it; and

° any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in
return for products and research services received.

13.  Additional Compensation.
Does the applicant or a related person have any arrangements, oral or in writing, where it:

A.  is paid cash by or receives some economic benefit (including commissions, equipment or non-research services) froma Yes No

non-client in connection with giving advice toclients? . . ........ .. .. X O
Yes No
B.  directly or indirectly compensates any person for clientreferrals? . ..... ... ... .. . L. X O

(For each yes, describe the arrangements on Schedule F.)

14.  Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:
° has custody of client funds or securities; or
. requires prepayment of more than $500 in fees per client and 6 or more months in advance

Yes No
Has applicant provided a Schedule G balance sheet? . ......... .. ... i O X

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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Schedule F of Applicant: SEC File Number: Date:
Form ADV
Continuation Sheet for Form ADV Part Il | Advisor Financial Services, LLP 801-60222 03/30/2007
(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)
1. Full name of applicant exactly as stated in Item 1A of Part | of Form ADV: IRS Empl. Ident. No.:
Advisor Financial Services, LLP 58-2412563
Item of Form
(identify) Answer
Item 1.D. Registrant offers advisory services under the name Advisor Financial Services, LLP and The

Advisor, LLP. Registrant manages investment accounts under two distinct divisions of the
registrant’s business — Employee-Direct Services and Private Wealth Management Services.

Employee-Direct Services:

1. Employee-Direct Services manages investment accounts for participants of employer provided
retirement plans by providing risk adjusted portfolios suitable for primarily active employees.
Client provides Registrant with discretionary authority to place trades on their behalf and to access
their account through a limited power of attorney.

2. Employee-Direct Services provides a separate self managed subscription based service wherein
the client is provided access to risk adjusted portfolios; however, the client may or may not choose
to use the registrant’s portfolios. In this case, the registrant has no authority to trade on behalf of or
to access client’s account.

Private Wealth Management Services:

Registrant also manages investment accounts for individuals separate from their employer provided
retirement plans. Those accounts are maintained through Fidelity Investments Institutional
Brokerage Group. Clients may, in limited cases, maintain managed accounts at other institutions.
Registrant provides Private Wealth Management Services using an allocation strategy based on the
client’s objectives. Client provides Registrant with discretionary authority to place trades on their
behalf and to access their account through a limited power of attorney. Periodic changes are made
to the client’s account based on changes to the investment model, fluctuations in the market or a
change in the client’s objectives.

Financial Planning Services:
Registrant offers financial planning services to clients based on a fixed fee or hourly basis. Hourly
fees range from $60/hour for administrative services to $250/hour for professional services.

Institutional Services:

Registrant provides consultancy and audit engagements for charities, trusts, foundations, non-profit
corporations, retirement plan sponsors and other investment advisory firms. Registrant has two
partners who are designated Accredited Investment Fiduciaries (AIF®) and qualified to enter
consultancy engagements for fiduciary reviews. One partner is designated as an Accredited
Investment Fiduciary Analyst (AIFA®) who is qualified to audit entities which may lead to an
international fiduciary standards certification awarded by the Centre for Fiduciary Excellence
(CEFEX).

Referral Services:

Registrant may refer certain clients to LAMCO Advisory Services, Inc., a registered investment
advisor and pension consultant. Pursuant to a written agreement, Registrant receives a fee from
LAMCO Advisory Services, Inc. for referrals.

Advisory Fees:

Employee-Direct Services:

Under the managed account service, the clients who choose to have Registrant manage their
employer provided retirement plan, pay registrant according to an annual flat fee. Clients with
multiple employer provided retirement plan accounts receive reduced flat fees for more than one
account. Married couples and state sanctioned domestic partners receive similar discounted fees for
multiple accounts. Clients who choose to manage their own accounts under the self managed

Complete amended pages in full, circle amended items and file with execution page (page 1).

Page 1
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Schedule F of
Form ADV

Applicant: SEC File Number: Date:

Continuation Sheet for Form ADV Part Il | Advisor Financial Services, LLP 801-60222 03/30/2007

(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)

1. Full name of applicant exactly as stated in Item 1A of Part | of Form ADV: IRS Empl. Ident. No.:
Advisor Financial Services, LLP 58-2412563

Item of Form

(identify)

Answer

subscription based service pay an annual subscription flat fee.

Private Wealth Management Services:

An annual fee of 1% of assets under management is charged on balances up to and including
$500,000. For that part of the balance greater than $500,000, the fee is 0.5%. Fees are based on
account balances as of the last day of the preceding quarter and are billed in quarterly increments in
advance. Private Wealth Management fees may be negotiable.

Other Fees:

All fees paid to Advisor Financial Services, LLP are separate and exclusive from fees or expenses
charged by mutual funds, exchange-traded funds or the plan administrators. Transactions may be
subject to certain additional costs such as commissions, transaction fees or short-term redemption
fees. While Registrant makes attempts at limiting such costs, it may, at its discretion, determine the
costs are reasonable based on all factors considered.

Termination of Accounts:

Account management contracts may be terminated by either party for any reason upon receipt of
written notification 10 days prior to cancellation for Employee-Direct Services and written
notification of 30 days for Private Wealth Management accounts. Fees will be assessed up to the
date of termination and any unused portion of the fee will be returned to the client.

Item 4.A.

Registrant uses Strategic Asset Allocation Modeling.

Item 5

Individuals offering investment advice on behalf of Registrant must have a Bachelor’s degree and
have fulfilled the appropriate licensing requirements.

Item 6

Education and Business Background:
Name: Carl A. Youngdale
Date of Birth: 02/28/1958
Formal Education:
University of Virginia — B.S. Aerospace Engineering — 1981.

NASD Series 65 (NASAA Investment Advisors) — 2005.
Accredited Investment Fiduciary (AIF®) Center for Fiduciary Studies — 2006

U.S. Naval Flight School — Pensacola, FL; Beeville, TX.
Designated Naval Aviator — 1983.
U.S. Marine Corps — 1981 to 1998.

Business background:
Carl A. Youngdale has served as the managing partner for Advisor Financial Services,
LLP since inception in 1998 and currently is a member of Advisor Financial Services,
LLP’s Investment Committee. From 1998 to 2000, he maintained an income tax
preparation business specializing in tax returns for airline employees. He is a member of
several professional organizations that include the Financial Planning Association (FPA),
the National Association of Tax Practitioners (NATP) and the Cherokee County Chamber
of Commerce.

Complete amended pages in full, circle amended items and file with execution page (page 1).

Page 2
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Schedule F of Applicant: SEC File Number: Date:
Form ADV
Continuation Sheet for Form ADV Part Il | Advisor Financial Services, LLP 801-60222 03/30/2007
(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)

1. Full name of applicant exactly as stated in Item 1A of Part | of Form ADV: IRS Empl. Ident. No.:

Advisor Financial Services, LLP 58-2412563

Item of Form
(identify) Answer

Name Robert J. Coopman
Date of Birth: 02/28/1959

Formal Education:

University of Florida — Juris Doctor — 1993.
Florida State University — B.A. Co-majors in Business and English — 1980.
Member of State Bar of Georgia — 1994 to Present.

NASD Series 65 (NASAA Investment Advisors) — 2004.

Certified Fund Specialist (CFS) Institute of Business and Finance — 2005.

Board Certified in Asset Allocation (BCAA) Institute of Business And Finance — 2006.
Board Certified in Estate Planning (BCE) Institute of Business and Finance — 2006.
Accredited Investment Fiduciary (AIF®) Center for Fiduciary Studies — 2006.
Accredited Investment Fiduciary Analyst (AIFA®) Center for Fiduciary Studies — 2007.

U.S. Naval Flight School — Pensacola, FL, Kingsville, TX.

Designated Naval Aviator — 1981.

Naval Postgraduate School — Aviation Safety Officer’s Course — 1984.
U.S. Marine Corps (Lieutenant Colonel retired) — 1980 to 2001.

Business Background:

Robert J. Coopman has served as the General Counsel for Advisor Financial Services, LLP
since inception in 1998. He also serves as Chief Compliance Officer for the firm and is a
member of Advisor Financial Services, LLP’s Investment Committee. He has maintained
a private law practice since 1994. His practice focuses on: Estate Planning, Wills, Trusts
and Estates and general business law.

Name: Jeffrey A. Baumert
Date of Birth: 08/18/1964

Formal Education:

Virginia Polytechnic Institute and State University — B.S. Materials Engineering — 1987.

U.S. Naval Flight School — Pensacola, FL.
Designated Naval Aviator — 1989.
U.S. Marine Corps — 1987 to Present (USMCR).

NASD Series 65 (NASAA Investment Advisors) — 2001.
Accredited Investment Fiduciary (AIF®) Center for Fiduciary Studies — 2006.

Business background:

Jeffrey A. Baumert became a partner with Advisor Financial Services, LLP in 2006. He is
Managing Director of Private Wealth Management Services and is Chairman of the
Investment Committee. Prior to joining the firm, Jeff served as President of Foundation
Financial Management, LLC, which he founded in 2001. Jeff has provided sub-advisory
services to Advisor Financial Services, LLP and served on the Investment Committee since
2003.

Complete amended pages in full, circle amended items and file with execution page (page 1).
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Schedule F of
Form ADV

Applicant: SEC File Number: Date:

Continuation Sheet for Form ADV Part Il | Advisor Financial Services, LLP 801-60222 03/30/2007

(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)

1. Full name of applicant exactly as stated in Item 1A of Part | of Form ADV: IRS Empl. Ident. No.:
Advisor Financial Services, LLP 58-2412563

Item of Form

(identify)

Answer

Item 7.C.

Robert J. Coopman is a licensed attorney and may act in that capacity and be compensated for
providing such services separate from his employment with the Registrant. Mr. Coopman may
provide legal services to clients of the Registrant.

All principal executive officers are pilots for Delta Air Lines, Inc.

Item 9.E.

Advisor Financial Services, LLP and its employees may purchase or sell the same securities in their
personal accounts as they recommend for their clients. Furthermore, all partners of Registrant are
participants of employer provided retirement plans and are invested in the same model portfolios as
clients. Advisor Financial Services, LLP generally offers advice to clients concerning only mutual
funds and exchange-traded funds; however, employees of Advisor Financial Services, LLP may
purchase, sell, or otherwise acquire other types of securities, therefore limiting the opportunity for
conflicts of interest to arise.

Advisor Financial Services, LLP has adopted a Code of Ethics pursuant to Rule 204A-1 of the
Investment Advisers Act of 1940. The Code of Ethics sets a standard of professional conduct,
requires certain restrictions on personal trading practices, addresses the proper handling of material
non-public information and safeguarding of sensitive information, and requires regular reporting of
securities transactions and holdings.

A copy of the complete Code of Ethics may be obtained by written request to the Chief Compliance
Officer.

Item 12.A.

Registrant has the discretionary authority to buy and sell securities and to determine the dollar or
share amounts to trade without obtaining specific client consent.

Item 12.B.

For Private Wealth Management accounts, Registrant suggests clients utilize the custodial and
brokerage services of Fidelity Investments through Fidelity’s institutional services division.
Registrant recommends Fidelity due to their availability of no-load mutual funds, electronic trading,
daily transaction downloads and familiarity of our staff with their operational procedures.

Item 13.A.

Registrant may receive or have access to discounted research materials or other services from
broker-dealers and/or third-party providers in exchange for utilizing the brokerage and custodial
services of Fidelity Investments. Fidelity may provide free industry information that does not
qualify as research, such as newsletter or other publications pertaining to compliance, marketing,
practice management, etc. In addition, custodians may sponsor events, such as workshops or
conferences, at reduced cost or no cost. These benefits are not provided on the basis of client
transactions. Under no circumstances do any clients pay additional fees in order for Registrant to
obtain these products or services.

Complete amended pages in full, circle amended items and file with execution page (page 1).
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Schedule F of Applicant: SEC File Number: Date:
Form ADV
Continuation Sheet for Form ADV Part Il | Advisor Financial Services, LLP 801-60222 03/30/2007
(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)
1. Full name of applicant exactly as stated in Item 1A of Part | of Form ADV: IRS Empl. Ident. No.:
Advisor Financial Services, LLP 58-2412563
Item of Form
(identify) Answer
Item 13.B. Registrant has entered into agreements with certain employees to receive referral fees for generating

new business for the Registrant. Such activity is conducted in accordance with Rule 206(4)-3 of the
Investment Advisers Act. Compensation under such arrangements does not affect the fee that a
client pays to Registrant for investment advisory services.

Other Proxy Voting: Registrant does not vote proxies.

Compliance Programs: Pursuant to Rule 206(4)-7 of the Investment Advisers Act of 1940,
Registrant has appointed a Chief Compliance Officer, established policies and procedures
reasonably designed to prevent violations of securities laws, and will review the policies and
procedures at least annually to determine their adequacy and effectiveness.

Complete amended pages in full, circle amended items and file with execution page (page 1).
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